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ANNUAL REPORT 2012

Operating Highlights

7YVÄSL
;OL�4\OHUUH�-V\UKH[PVU��JYLH[LK�PU��  ���PZ�H�UVU�WYVÄ[�VYNHUPaH[PVU�LZ[HISPZOLK�PU�
:^P[aLYSHUK� HUK� IHZLK� PU� )LPY\[�� 3LIHUVU�� 0[� PZ� KLKPJH[LK� [V� [OL� WYVTV[PVU� VM� HJ[\HYPHS� LK\JH[PVU�

� JVU[PU\PUN� LK\JH[PVU� MVY� WYVMLZZPVUHSZ� PU]VS]LK� PU� ZVJPHS� ZLJ\YP[ �̀� WLUZPVUZ�� OLHS[OJHYL�� PUZ\YHUJL�
PUK\Z[Y`�
�Z\WLY]PZPVU�� PU�HJ[\HYPHSS`�\UKLY�KL]LSVWLK�JV\U[YPLZ�� PU�NLULYHS��HUK�PU�[OL�(YHI�>VYSK� PU�
WHY[PJ\SHY��;OL�-V\UKH[PVU�VYNHUPaLZ�JVUMLYLUJLZ��ZLTPUHYZ�HUK�̂ VYRZOVWZ�PU�H�]HYPL[`�VM�ÄLSKZ�PUJS\KPUN�
PUZ\YHUJL��PU]LZ[TLU[�HUK�NV]LYUHUJL�VU�H�YLN\SHY�IHZPZ�PU�[OL�9LNPVU��;OL�-V\UKH[PVU�HSZV�Y\UZ�[OYLL�
ZLWHYH[L�+PWSVTH�7YVNYHTZ"�[OL�ÄYZ[�PU�(J[\HYPHS�:JPLUJLZ��[OL�ZLJVUK�PU�:VJPHS�0UZ\YHUJL�
�[OL�[OPYK�
PU�/LHS[OJHYL��;OL�-V\UKH[PVU�HJ[Z�HZ�^LSS�HZ�H� MVY\T�MVY�KPZJ\ZZPVUZ�^P[O�YLNHYKZ�[V�HJ[\HYPHS�HUK�
KLTVNYHWOPJ�PZZ\LZ�PU�[OL�YLNPVU��0U�P[Z�JVTTP[TLU[�[V�HJ[\HYPHS�LK\JH[PVU��[OL�4\OHUUH�-V\UKH[PVU�
WYV]PKLZ�(^HYKZ�HUK�:JOVSHYZOPWZ�PU�[OL�ÄLSKZ�VM�(J[\HYPHS�:JPLUJL�HUK�4H[OLTH[PJZ�[V�Z[\KLU[Z�^OV�
HYL� JVTWSL[PUN� HJ[\HYPHS� LK\JH[PVU� PU� ZL]LYHS� JV\U[YPLZ�� UHTLS`!� )HOYHPU�� 1VYKHU�� 3LIHUVU��6THU��
:H\KP�(YHIPH��:\KHU��:`YPH�
�@LTLU��-\Y[OLYTVYL�� [OL�-V\UKH[PVU� PZ�HU�L_HTPUH[PVU�JLU[LY� MVY� [OL�
HJ[\HYPHS� Z[\KLU[Z�ZP[[PUN� MVY�WYVMLZZPVUHS�L_HTZ�VM� [OL�:VJPL[`�VM�(J[\HYPLZ� �<UP[LK�:[H[LZ�(J[\HYPHS�
:`Z[LT��HUK�[OL�L_HTZ�VM�[OL�0UZ[P[\[L�VM�(J[\HYPLZ��<UP[LK�2PUNKVT�(J[\HYPHS�:`Z[LT���

-PUHSS �̀� P[� PZ�^VY[O�UV[PUN� [OH[� [OL�`LHY������^HZ�H� [\YUPUN�WVPU[� PU� [OL� MV\UKH[PVUÃZ�VIQLJ[P]LZ��;OL�
MV\UKH[PVU�^HZ�TVYL�H^HYL�VM�[OL�WYVISLTZ�[OH[�,K\JH[PVU�PZ�MHJPUN��;OLYLMVYL��P[Z�I`SH^Z�OH]L�ILLU�
TVKPÄLK�PU�VYKLY�[V�HSSV^�[OL�-V\UKH[PVU�[V�JVU[YPI\[L�[V�[OL�KL]LSVWTLU[�VM�LK\JH[PVU�H[�SHYNL�

Mission

;OL�4\OHUUH�-V\UKH[PVU� PZ�KLKPJH[LK� [V� [OL�KL]LSVWTLU[�� M\UKPUN�
�L_LJ\[PVU�VM�HJ[\HYPHS��:VJPHS�
0UZ\YHUJL� HUK� OLHS[OJHYL� LK\JH[PVU�� YLZLHYJO� WYVQLJ[Z� HUK� JVU[PU\PUN� LK\JH[PVU� WYVNYHTZ� MVY�
WYVMLZZPVUHSZ�PU�HJ[\HYPHSS`�\UKLY�KL]LSVWLK�JV\U[YPLZ��WHY[PJ\SHYS`�PU�[OL�(YHI�>VYSK�HZ�̂ LSS�HZ�WYVTV[PUN�
LK\JH[PVU�HTVUNZ[�[OL�`V\[O�VM�3LIHUVU��

Vision

(J[\HYPHS�,K\JH[PVU�PZ�H�:[YH[LNPJ�:JPLUJL�[OH[�JV\SK�IL�\ZLK�PU�HU�PU[LYKPZJPWSPUHY`�HWWYVHJO�PU�KPMMLYLU[�
ÄLSKZ��

.VHSZ
* To organize 2 conferences, 4 diploma programs, 6 seminars and several workshops annually in 
the Region;

* To conduct ongoing research projects, including development of a specialized mortality table 
representative in the Region;

* To serve the world-wide actuarial profession by providing local educational and examination 
opportunities within the Region;

* To annually award at least 2 scholarships and awards for students undertaking professional 
education in the Region;

* To help establish local actuarial associations as well as to promote the activities of the International 
Actuarial Association in the Region;

* ;V�JVU[YPI\[L�[PTL�HUK�LɈVY[Z�[V�JVUK\J[���Z[\K`�WLY�`LHY�KLHSPUN�^P[O�5H[PVUHS�WYVISLTZ"

>L�^PSS�TLHZ\YL�V\Y�Z\JJLZZ��PU�WHY[�I`�[OL�NYV^[O�PU�PU[LYUH[PVUHSS`�YLJVNUPaLK�X\HSPÄLK�
HJ[\HYPLZ�PU�[OL�9LNPVU�HUK�HU�PUJYLHZPUNS`�YLJVNUPaLK�HUK�LMMLJ[P]L�HJ[\HYPHS�Z\WLY]PZPVU�VM�[OL�ÄUHUJPHS�
WYVK\J[Z�HUK�JVTWHUPLZ��
`
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Dear friends and colleagues,

0�HT�WSLHZLK�[V�YLWVY[�[OH[������^HZ�H�`LHY�VM�UL^�WYVQLJ[Z��VWWVY[\UP[PLZ��
HUK�WHY[ULYZOPWZ�MVY�[OL�4\OHUUH�-V\UKH[PVU��6\Y�HJ[P]P[PLZ�HYL�L_WHUKPUN�
IL`VUK�[OL�4PKKSL�,HZ[�PU[V�(MYPJH�HUK�,\YVWL��^OLYL�0�KLSP]LYLK�WHWLYZ�PU�
several regional and international conferences as a representative of the 
-V\UKH[PVU��PUJS\KPUN�[OL��[O�,*(::(�:VJPHS�7YV[LJ[PVU�7VSPJ`THRLYZ�
*VUMLYLUJL��2HTWHSH���[OL�0::(���[O�0U[LYUH[PVUHS�*VUMLYLUJL�VM�:VJPHS
:LJ\YP[`�(J[\HYPLZ�
�:[H[PZ[PJPHUZ��)LYSPU��HUK�[OL��[O�,*(::(�(MYPJH�9LNPVUHS�
:VJPHS�7YV[LJ[PVU�*VUMLYLUJL��2PNHSP��

5L^�7YVQLJ[Z�
0U� P[Z�JVTTP[TLU[� [V�ÄUHUJPHS�H^HYLULZZ�� [OL�4\OHUUH�-V\UKH[PVU�WYV]PKLK�Z\WWVY[� [V�H� [LHT�VM� [OYLL�
`V\UN�KLZPNULYZ� [V� YLZLHYJO�HU� PUP[PH[P]L�JHSSLK�¸6U� [OL�.VHS�¹�^OPJO� SLK� [V� [OL�KL]LSVWTLU[�VM�H�ZTHY[�
WOVUL�ZVM[^HYL�HWWSPJH[PVU�MVY�[LLUHNLYZ�[V�RLLW�[YHJR�VM�[OLPY�L_WLUZLZ�HUK�ZWLUKPUN�OHIP[Z��;OL�WYVQLJ[�
^HZ�\U]LPSLK�H[�)LPY\[�+LZPNU�>LLR�HUK�^HZ�YLJLP]LK�^P[O�NYLH[�LU[O\ZPHZT�

(SVUN�ZPTPSHY�SPULZ��^L�OH]L�HSZV�ILN\U�ÄUHUJPUN�[OL�KL]LSVWTLU[�VM�HUV[OLY�ZTHY[�WOVUL�HWWSPJH[PVU�[OH[�
^PSS�HSSV^�WLVWSL�[V�UV[PM`�[OLPY�T\UPJPWHS�H\[OVYP[PLZ�PU�3LIHUVU�HIV\[�Z[YLL[SHTWZ�[OH[�HYL�SLM[�VU�K\YPUN�[OL�
KH �̀�)`�\ZPUN�JYV^KZV\YJPUN�[LJOUVSVN �̀�^L�OVWL�[V�OLSW�T\UPJPWHSP[PLZ�ZH]L�VU�[OLPY�LSLJ[YPJ�IPSSZ��

-PUHSS �̀�[OL�-V\UKH[PVU�ÄUHUJLK�H�Z[\K`�MVY�<�5��/HIP[H[�HUHS`aPUN�[OL�YLZ\S[Z�VM�HU�L_[LUZP]L�Z\Y]L`�[OH[�^HZ�
JHYYPLK�P[�PU�V]LY�����3LIHULZL�T\UPJPWHSP[PLZ��

;OL�:VJPHS�0UZ\YHUJL�+PWSVTH
6\Y�TPZZPVU�PZ�[V�WYV]PKL�WHY[PJPWHU[Z�MYVT�ZVJPHS�PUZ\YHUJL�PUZ[P[\[PVUZ�PU�[OL�(YHI�^VYSK�^P[O�[OL�RUV^SLKNL�
HUK�ZRPSSZ�[OL`�ULLK�PU�ÄLSKZ�Z\JO�HZ�ZVJPHS�ZLJ\YP[ �̀�WLUZPVU��PUZ\YHUJL��OLHS[O�JHYL��I\ZPULZZ�HKTPUPZ[YH[PVU��
HUK� YPZR� THUHNLTLU[�� ;OL� 4\OHUUH� -V\UKH[PVU� PZ� HU� PTWVY[HU[� YLZV\YJL�I\PSKLY� PU� [OL� (YHI� YLNPVU��
and our Social Insurance Diploma program provides an essential service in developing greater technical 
\UKLYZ[HUKPUN�HIV\[�KPMMLYLU[�MVYTZ�VM�ZVJPHS�WYV[LJ[PVU��>L�HYL�WSLHZLK�[V�SLHYU�[OH[�ZL]LYHS�(YHI�ZVJPHS�
PUZ\YHUJL�VYNHUPaH[PVUZ�OH]L�SPURLK�[OL�WYVTV[PVU�VM�[OLPY�Z[HMM�[V�[OL�HJX\PZP[PVU�VM�V\Y�KPWSVTH�

+\L� [V� [OL� ULLK� [V� PUJYLHZL� H^HYLULZZ� VM� [OL� JVTWSL_P[`� VM� OLHS[OJHYL� ÄUHUJPUN�� [OL� -V\UKH[PVU� OHZ�
SH\UJOLK�H�OLHS[O�ZWLJPÄJ�LK\JH[PVU�WYVNYHT�

+VUH[PVUZ�
�(^HYKZ
0U�HKKP[PVU�[V�[OL�-V\UKH[PVU»Z�YLN\SHY�ÄUHUJPUN�VM�YLZLHYJO��NYHU[PUN�VM�H^HYKZ�VM�L_JLSSLUJL�H[�KPMMLYLU[�
\UP]LYZP[PLZ��HUK�[OL�Z\WWVY[�MVY�(J[\HYPLZ�>P[OV\[�)VYKLYZ��0�HT�WSLHZLK�[V�HUUV\UJL�[OL�LZ[HISPZOTLU[�VM�
HUU\HS�Z\WWVY[�[V�[OL�,HZ[�HUK�*LU[YHS�(MYPJH�:VJPHS�:LJ\YP[`�(ZZVJPH[PVU�

0U�JVUJS\ZPVU��0�̂ V\SK�SPRL�[V�[OHUR�HSS�T`�MLSSV^�JVSSLHN\LZ�MVY�[OLPY�JVTTP[TLU[�[V�HJOPL]PUN�[OL�-V\UKH[PVU»Z�
NVHSZ�I`�LTWSV`PUN�[OLPY�RUV^SLKNL�HUK�L_WLYPLUJL��0�̂ V\SK�HSZV�SPRL�[V�[OHUR�V\Y�KVUVYZ�HUK�[OL�Z[HRLOVSKLYZ�
VM�V\Y�THU`�L]LU[Z��

 
0IYHOPT�,��4\OHUUH�

Chairman 
Board of Trustees
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Chairman's Statement
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ANNUAL REPORT 2012

Trustees of The Muhanna Foundation
0IYHOPT�4\OHUUH
has been the Managing Director of  i.e. Muhanna & co. (Actuaries & Consultants)ZPUJL�� ���^OLYLI`�OL�
OHZ�HK]PZLK�PUZ\YLYZ��NV]LYUTLU[Z�HUK�V[OLY�JSPLU[Z�PU����JV\U[YPLZ��/L�NYHK\H[LK�MYVT�[OL�<UP]LYZP[`�
VM�4PJOPNHU��� ����̂ P[O�HU�4:J�PU�(J[\HYPHS�4H[OLTH[PJZ��:PUJL��  ��4Y��4\OHUUH�OHZ�ILLU�H�TLTILY�
VM�[OL�0((�*V\UJPS��/L�PZ�HSZV�H�TLTILY�VM�[OL�0((�,_LJ\[P]L�*VTTP[[LL�HUK�PZ�HJ[P]LS`�PU]VS]LK�PU�V[OLY�
0((�JVTTP[[LLZ��-VY�L_HTWSL��4Y��4\OHUUH�PZ�*OHPYWLYZVU�VM�[OL�4LTILYZ�:LY]PJLZ�*VTTP[[LL�HUK�
VM�[OL�:[LLYPUN�*VTTP[[LL�VM�[OL�0((�,K\JH[PVU�7YVNYHT��4Y��4\OHUUHÃZ�V[OLY�YVSLZ�PU]VS]L�ILPUN�[OL�
ÄYZ[�*OHPYTHU�VM�[OL�*`WY\Z�(J[\HYPHS�(ZZVJPH[PVU��TLTILY�VM�[OL�:^PZZ�(ZZVJPH[PVU�VM�(J[\HYPLZ�HUK�
OL�PZ�[OL�7YLZPKLU[�VM�[OL�3LIHULZL�(ZZVJPH[PVU�VM�(J[\HYPLZ��/L�OHZ�^YP[[LU�ZL]LYHS�WHWLYZ�VU�HJ[\HYPHS�
HUK�PUZ\YHUJL�PZZ\LZ��0U��  ��OL�LZ[HISPZOLK�[OL�4\OHUUH�-V\UKH[PVU��0U������OL�PU[YVK\JLK�[OL�ÄYZ[�
ÄUHUJPHS�Z[YLUN[O�YH[PUN�ZLY]PJLZ� MVY� PUZ\YHUJL�JVTWHUPLZ� PU� [OL�(YHI�>VYSK��/L�^HZ�H^HYKLK�­;OL�
5H[PVUHS�6YKLY�VM�[OL�*LKHY®�I`�[OL�3LIHULZL�7YLZPKLU[��;OL�H^HYK�PZ�PU�YLJVNUP[PVU�VM�OPZ�NYLH[�ZLY]PJL�
HUK�KL]V[PVU�[V�[OL�5H[PVU��

*OYPZ[VWOLY�+H`RPU
^HZ�[OL�.V]LYUTLU[�(J[\HY`�VM�[OL�<UP[LK�2PUNKVT�MYVT�(WYPS�� � �[V�:LW[LTILY�������/L�X\HSPÄLK�
HZ�H�-LSSV^�VM�[OL�0UZ[P[\[L�VM�(J[\HYPLZ�PU�� ���HUK�^HZ�H�TLTILY�VM�P[Z�*V\UJPS�MYVT�� ���[V��   ��
ZLY]PUN� HZ�7YLZPKLU[� MYVT��  �� [V� �  ���/L�^HZ�*OHPYTHU� VM� [OL� 0U[LYUH[PVUHS� -VY\T�VM� (J[\HYPHS�
(ZZVJPH[PVUZ��0-((��MYVT��  ��[V��  ���/L�PZ�J\YYLU[S`�*OHPYTHU�VM�[OL�7LUZPVUZ��)LULÄ[Z�HUK�:VJPHS�
:LJ\YP[`�:LJ[PVU�VM�[OL� 0U[LYUH[PVUHS�(J[\HYPHS�(ZZVJPH[PVU��*OPLM�,_LJ\[P]L�VM�[OL� 0((�-\UK�HUK�=PJL�
*OHPYTHU� VM� [OL� ,\YVWLHU�(J[\HYPHS�*VUZ\S[H[P]L�.YV\W� �[OL� \TIYLSSH� VYNHUPZH[PVU� MVY� [OL� HJ[\HYPHS�
HZZVJPH[PVUZ� PU�,\YVWL���/L�OHZ�^YP[[LU�U\TLYV\Z�WHWLYZ�VU�HJ[\HYPHS�[VWPJZ�HUK�PZ�H� QVPU[�H\[OVY�VM�
[OL�IVVR�7YHJ[PJHS�9PZR�;OLVY`�MVY�(J[\HYPLZ�^P[O�[OL� SH[L�7YVMLZZVY�;LP]V�7LU[PRHPULU�HUK�+Y��4HY[[P�
7LZVULU��0U��  ��OL�^HZ�THKL�H�*VTWHUPVU�VM�[OL�6YKLY�VM�[OL�)H[O��*)��I`�/LY�4HQLZ[`�[OL�8\LLU��
0U��  ��OL�^HZ�H^HYKLK�H�KLNYLL�VM�+VJ[VY�VM�:JPLUJL��/VUVYPZ�*H\ZH��I`�[OL�*P[`�<UP]LYZP[ �̀�3VUKVU��
/L�OHZ�ILLU�HU�0UZ[Y\J[VY�^P[O�[OL�4\OHUUH�-V\UKH[PVU»Z�+PWSVTH�7YVNYHTZ�ZPUJL��  ���

*\Y[PZ�/\U[PUN[VU
is an Associate Chairman, Professor of Mathematics and Director of the Actuarial Program at the 
<UP]LYZP[`�VM�4PJOPNHU��(UU�(YIVY���/L�PZ�H�-LSSV^�VM�[OL�:VJPL[`�VM�(J[\HYPLZ��H�-LSSV^�VM�[OL�*VUMLYLUJL�
VM�*VUZ\S[PUN�(J[\HYPLZ�HUK�H�4LTILY�VM�[OL�(TLYPJHU�(JHKLT`�VM�(J[\HYPLZ��7YL]PV\ZS`�OL�ZLY]LK�
HZ�*VYWVYH[L�(J[\HY`�VM�5L^�,UNSHUK�3PML� �)VZ[VU��ILMVYL� YL[PYLTLU[� PU��  ���/L� PZ� H� MVYTLY�=PJL�
7YLZPKLU[�VM�[OL�:VJPL[`�VM�(J[\HYPLZ��<:(���ZLY]LK�HZ�H�+PYLJ[VY�VM�[OL�(TLYPJHU�(JHKLT`�VM�(J[\HYPLZ�
HUK�^HZ�H�TLTILY�VM�[OL�,_LJ\[P]L�*VTTP[[LL�VM�[OL�(TLYPJHU�:VJPL[`�VM�7LUZPVU�(J[\HYPLZ��/L�PZ�
also a Trustee Emeritus of The Actuarial Foundation and serves as a Director of three other charitable 
HJ[\HYPHS�VYNHUPaH[PVUZ��/L�OHZ�ILLU�HU�0UZ[Y\J[VY�^P[O�[OL�4\OHUUH�-V\UKH[PVUÃZ�+PWSVTH�7YVNYHTZ�
ZPUJL��  ���

/HUZ�<��.LYILY
PZ�HU�(J[\HYPHS�:JPLUJLZ�7YVMLZZVY�H[�[OL�<UP]LYZP[`�VM�3H\ZHUUL��<U[PS�� ���OL�^HZ�^P[O�[OL�<UP]LYZP[`�
VM�4PJOPNHU��/L�PZ�HU�(ZZVJPH[L�VM�[OL�:VJPL[`�VM�(J[\HYPLZ�HUK�H�-\SS�TLTILY�VM�[OL�:^PZZ�(ZZVJPH[PVU�
VM�(J[\HYPLZ��/L�PZ�[OL�H\[OVY�VM�[OL�IVVRZ�­(U�0U[YVK\J[PVU�[V�4H[OLTH[PJHS�9PZR�;OLVY`®�HUK�­3PML�
0UZ\YHUJL�4H[OLTH[PJZ®��/L� PZ�JVH\[OVY�VM� [OL�TVUVNYHWOZ�­(J[\HYPHS�4H[OLTH[PJZ®�HUK�­-PUHUJPHS�
,JVUVTPJZ®��/L�PZ�HU�,KP[VY�VM�0UZ\YHUJL!�4H[OLTH[PJZ�
�,JVUVTPJZ�HUK�HU�(ZZVJPH[L�,KP[VY�VM�[OL�
5VY[O�(TLYPJHU�1V\YUHS��/L�PZ�H�YLJPWPLU[�VM�[OL�*LU[LUUPHS�(^HYK�VM�[OL�0((��[OL�/HSTZ[HK�(^HYK��[OL�
,K^HYK�(��3L^�(^HYK�HUK�[OL�(UU\HS�(^HYK��HSS�MYVT�[OL�:VJPL[`�VM�(J[\HYPLZ��

(KUHU�/HTaLO
PZ�H�:[H[PZ[PJZ�7YVMLZZVY�HUK�+PYLJ[VY�VM�*VTT\UP[`�:LY]PJL�HUK�*VU[PU\P[`�,K\JH[PVU�*LU[LY�H[�)LPY\[�
(YHI�<UP]LYZP[ �̀�/L�YLJLP]LK�H�7O�+�PU�Z[H[PZ[PJZ�MYVT�:[H[L�<UP]LYZP[`�VM�5L^�@VYR�H[�(SIHU`��:<5@(���
/L�OHZ�[H\NO[�V]LY����`LHYZ�H[�:<5@(��(TLYPJHU�<UP]LYZP[`�VM�)LPY\[��0UZ[P[\[L�VM�7\ISPJ�(KTPUPZ[YH[PVU�
PU�:H\KP�(YHIPH�HUK�7\ISPJ�(\[OVYP[`�VM�(WWSPLK�,K\JH[PVU�HUK�[YHPUPUN�PU�2\^HP[��+Y��/HTaLO�OHZ�KVUL�
ZL]LYHS�JVUZ\S[H[PVUZ�MVY�YLNPVUHS�HUK�PU[LYUH[PVUHS�VYNHUPaH[PVUZ��<5,:*6��<5+7���/L�PZ�J\YYLU[S`�H�
TLTILY�VM� ZL]LYHS� UH[PVUHS� LK\JH[PVUHS� JVTTP[[LLZ� PU� [OL�4PUPZ[Y`�VM�/PNOLY�,K\JH[PVU� PU�3LIHUVU�
HUK�[OL�OLHK�VM�[OL�)*<�*VSSLNL��/H^HPP�<UP]LYZP[`�VM�3LIHUVU���/L�OHZ�ILLU�HU�0UZ[Y\J[VY�^P[O�[OL�
Muhanna Foundation'Z�+PWSVTH�7YVNYHTZ�ZPUJL��  ��
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(J[P]P[PLZ�PU�)YPLM
;OL� 4\OHUUH� -V\UKH[PVU�� H� UVU�WYVÄ[� VYNHUPaH[PVU� VYPNPUHSS`� JVUJLP]LK� ^P[O� [OL� YLZWVUZPIPSP[`� VM�
administering the Actuarial Diploma Program, has since 1994 grown into a multidimensional active 
WSH`LY� PU� [OL�ÄLSKZ�VM�HJ[\HYPHS�LK\JH[PVU�HUK�JVU[PU\PUN�LK\JH[PVU� MVY�WYVMLZZPVUHSZ�� 0U� [OPZ�JVU[L_[�
[OL�-V\UKH[PVU�PZ�H�KVUH[PVU�TLTILY�VM�[OL�0U[LYUH[PVUHS�(J[\HYPHS�(ZZVJPH[PVU��0((��HUK�HU�VIZLY]LY�
TLTILY� VM� [OL� .LULYHS� (YHI� 0UZ\YHUJL� -LKLYH[PVU� �.(0-��� -\SÄSSPUN� P[Z� YVSL� PU� YHPZPUN� H^HYLULZZ�
JVUJLYUPUN�HJ[\HYPHS�JVUJLW[Z��[OL�-V\UKH[PVU�VYNHUPaLZ�JVUMLYLUJLZ��ZLTPUHYZ��^VYRZOVWZ��JV\YZLZ�
HUK� YLZLHYJO� WYVQLJ[Z�� -PUHSS �̀� PU� P[Z� LUKLH]VY� [V�THRL� RUV^SLKNL� HJJLZZPISL�� [OL� -V\UKH[PVU� OHZ�
L_WHUKLK�P[Z�LSLJ[YVUPJ�SPIYHY`�HUK�PZ�JVU[PU\PUN�[V�KL]LSVW�[OL�ZJVWL�VM�WYVNYHTZ�NP]LU�[V�Z[\KLU[Z���

*VUMLYLUJLZ
;OL�4\OHUUH�-V\UKH[PVU�VYNHUPaLZ�^VYSKJSHZZ�JVUMLYLUJLZ�VM�^OPJO�[OL�HUU\HS�WLUZPVU�HUK�
ZVJPHS�PUZ\YHUJL�JVUMLYLUJL�PZ�[OL�THPU�VUL��0[�HKKYLZZLZ�LHJO�`LHY�YL[PYLTLU[�ZJOLTL�PZZ\LZ�PU�IV[O�
[LJOUPJHS�HUK�UVU�[LJOUPJHS�[LYTZ�^P[O�KPZ[PUN\PZOLK�PU[LYUH[PVUHS�SLJ[\YLYZ�HUK�PZ�H[[LUKLK�I`�H�SHYNL�
ZWLJ[Y\T�VM�WLUZPVU�WYVMLZZPVUHSZ�MYVT�[OL�YLNPVU�

:VJPHS�0UZ\YHUJL�+PWSVTH�7YVNYHT
;OL�:VJPHS�0UZ\YHUJL�+PWSVTH�JVUZPZ[Z�VM���PU[LUZP]L�TVK\SLZ�^OLYL�LHJO�TVK\SL�PZ�OLSK�V]LY�H���KH`�
WLYPVK�HUK�JVTWYPZLZ�SLJ[\YLZ��KPZJ\ZZPVUZ�HUK�Z[\K`�JHZLZ�

4VK\SL��!�7LUZPVU�)LULÄ[Z�:JOLTLZ�
�0ZZ\LZ�

4VK\SL��! (KTPUPZ[YH[PVU�
�0;�:`Z[LTZ�

4VK\SL��! Actuarial Perspective of Retirement Schemes 

4VK\SL��! Financing and Investment

(M[LY�Z\JJLZZM\S�JVTWSL[PVU�VM���JVTW\SZVY`�TVK\SLZ���������HUK���LSLJ[P]L�TVK\SL����VY����VM�[OL�:VJPHS�
Insurance Diploma Program, participants receive a Diploma in Social Insurance from the Muhanna 
-V\UKH[PVU�� ;OL� WHY[PJPWHU[� JHU� JOVVZL� [V� [HRL� VUS`� VUL� TVK\SL� VY� HSS� TVK\SLZ�� (� JLY[PÄJH[L� VM�
attendance is delivered to participants at the end of each module, provided successful attendance, 
WHY[PJPWH[PVU�HUK�WLYMVYTHUJL�PU�[OL�ÄUHS�L_HT��[OL�HPT�VM�[OL�L_HT�ILPUN�[V�LUZ\YL�[OH[�[OL�TH[LYPHS�
OHZ�ILLU�M\SS`�NYHZWLK�I`�[OL�WHY[PJPWHU[��

ANNUAL REPORT 2012
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:LTPUHYZ
;OL�ZLTPUHYZ�VM�[OL�4\OHUUH�-V\UKH[PVU�JV]LY�H�]HYPL[`�VM�Z\IQLJ[Z�VM�HU�HJ[\HYPHS�VY�[LJOUPJHS�UH[\YL��
;OL�ZLTPUHY�VU�[OL�9VSL�VM�[OL�(J[\HY`�LZZLU[PHS�[V�[OL�WYVTV[PVU�VM�[OL�HJ[\HYPHS�WYVMLZZPVU�MVY�L_HTWSL�
OHZ�HSYLHK`�ILLU�OLSK�PU�3LIHUVU��1VYKHU�HUK�;\YRL �̀

>VYRZOVWZ
>VYRZOVWZ�JV]LY�H�]HYPL[`�VM�Z\IQLJ[Z�VM�HU�HJ[\HYPHS�VY�[LJOUPJHS�UH[\YL��;OL�^VYRZOVWZ�OH]L�ILLU�
]HS\HISL�[VVSZ�PU�JVTT\UPJH[PUN�WYHJ[PJHS�L_WLYPLUJLZ�YHUNPUN�MYVT�PUZ\YHUJL�Z\WLY]PZPVU��SPML�PUZ\YHUJL��
ÄUHUJPHS� Z[YLUN[O� YH[PUN� [V� YL[PYLTLU[� ILULÄ[Z�� ([[LUKLLZ� \Z\HSS`� ]HS\L� [OL� \UPX\L� VWWVY[\UP[`� [OL�
4\OHUUH�-V\UKH[PVU�VMMLYZ�[OLT�[V�Z[YLUN[OLU�[OLPY�[LJOUPJHS�HW[P[\KLZ��

*V\YZLZ
*V\YZLZ�JV]LY�THPUS`�PUZ\YHUJL�PU�PU[LUZP]L�SLJ[\YLZ�HUK�TLL[�H�O\NL�KLTHUK��;OL�JV\YZLZ�PU�PUZ\YHUJL�
MVY�L_HTWSL�KLHS�̂ P[O�ZVWOPZ[PJH[LK�PZZ\LZ��L�N��0)59�LZ[PTH[LZ��YLZLY]PUN�HUK�HJJV\U[PUN�Z[HUKHYKZ��VM�
^OPJO�[OL�\UKLYZ[HUKPUN�PZ�LZZLU[PHS�MVY�PUZ\YHUJL�L_LJ\[P]LZ��;OL�4\OHUUH�-V\UKH[PVU�̂ PSS�JVU[PU\L�[V�
VMMLY�Z\JO�JV\YZLZ�PU�[OL�M\[\YL�

Activities

5
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;OL�9VSL�VM�5VU�,_LJ\[P]L�4LTILYZ�VM�[OL�)VHYK�VM�0UZ\YHUJL�*VTWHUPLZ�| 2012



)HJRNYV\UK
;OYV\NO�V\Y� YLZLHYJO� HIV\[� `V\[O�TVUL`�THUHNLTLU[��^L�KPZJV]LYLK�
[OH[�]LY`�ML^�WLVWSL�OH]L�H�YLHS�\UKLYZ[HUKPUN�^OLYL�[OLPY�TVUL`�NVLZ��
HUK�[OL`�ZLL�P[�HZ�UL]LY�OH]PUN�LUV\NO��6\Y�[HYNL[�NYV\W��[OL����[V�� �̀ LHY�
VSKZ��ZLLZ�ZH]PUN�HZ�ZVTL[OPUN�[OL`�ZOV\SK�ZV��I\[�HYLU»[�Z\YL�OV �̂

6\Y�VWWVY[\UP[`�PZ�[V�OLSW�[OLZL�`V\UN�WLVWSL�PKLU[PM`�[OLPY�\UPX\L�PZZ\LZ�
[OYV\NO�[OL�]PZ\HSPaH[PVU�VM�[OLPY�ZWLUKPUN�OHIP[Z��>P[OV\[�RUV^PUN�L_HJ[S`�
^O`�[OL�TVUL`�[OL`�HSYLHK`�OH]L�PZ�UL]LY�LUV\NO��P[�^PSS�UL]LY�IL�LUV\NO!�
TVUL`� ÅPLZ�� HUK� VUL� ZOV\SK� RUV^� ^OLYL� P[� ÅPLZ� [V�� )`� [YHJRPUN� [OLPY�
PUJVTPUNZ�HUK�V\[NVPUNZ�[OL`�JHU�PKLU[PM`�[OLPY�Z[YVUN�HUK�^LHR�WVPU[Z��
>OLU�`V\�ZLL�P[��`V\�JVU[YVS�P[��HUK�HYL�HISL�[V�HJ[�VU�P[��2LLWPUN�[YHJR�PZ�

[OL�ÄYZ[�Z[LW�[V�NL[�PU�JOHYNL��6U[OL.VHS�PZ�UV[�HIV\[�THRPUN�TVUL �̀�I\[�YH[OLY�OV^�[V�THUHNL[OL�
TVUL`�`V\�HSYLHK �̀�NL[��ZWLUK�HUK�WVZZPIS`�ZH]L�

(PT
6U[OL.VHS�HPTZ�[V�LUHISL�`V\UN�WLVWSL�[V�IL�PUMVYTLK�HIV\[�HUK�PU�JOHYNL�VM�[OLPY�ÄUHUJLZ��VU�[OL�
NV��:V�OV^�KVLZ�6U[OL.VHS�^VYR&
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6U[OL.VHS��| 2012

6U[OL.VHS��| 2012



;/,�4</(55(�-6<5+(;065
ANNUAL REPORT 20127

;OL�)HSHUJL�3PUL
;OL� IHSHUJL� SPUL� PZ� H� KPYLJ[� MLLKIHJR� VU� OV^�
`V\»YL� KVPUN� ^P[O� `V\Y� L_WLUZLZ�� HJJVYKPUN�
[V�[OL�NVHSZ�[OH[�`V\�ZL[� [OLYL� MVY�`V\YZLSM�� 0[»Z�
LHZ`� [V�NV�IHJR� [V�H�NP]LU�KH[L�HUK�ZLL�OV^�
T\JO�`V\»]L�ZWLU[!�@V\�NV�[V�[OL�KH[L�TLU\��
choose the date and get the balance in dollars 
VY�3LIHULZL�3PYH�

;OL�)\KNL[�I\[[VU
;OL�I\KNL[�I\[[VU�PZ�THKL�[V�OLSW�̀ V\�THUHNL�̀ V\Y�IHSHUJL��>OLU�̀ V\�JSPJR�P[��̀ V\�JHU�ZLL�[OL�I\KNL[Z�
`V\�OH]L�ZL[�PU�NLULYHS��VY�WLY�JH[LNVY �̀�;OL�I\KNL[�WHNL�NP]LZ�HU�V]LY]PL^�VM�HSS�`V\Y�I\KNL[Z��ZL[�WLY�
KH �̀�^LLR�VY�TVU[O�I`�`V\Y�JOVPJL��@V\�JHU�JOVVZL�^OPJO�PZ�KPZWSH`LK�VU�[OL�OVTLWHNL��[LSSPUN�`V\�
OV^�T\JO�`V\�OH]L�SLM[�WLY�KH �̀�^LLR��VY�TVU[O�PU�H�NP]LU�JH[LNVY �̀�;OL�I\KNL[�I\[[VU�PZ�Z\WWVY[LK�
I`�H�YLTPUKLY�WHNL�^OLYL�`V\�JHU�PUZLY[�UV[LZ�HUK�YH[L�`V\Y�ZWLUKPUN��;OL�YLTPUKLY�I\[[VU�JHU�IL�
Z^P[JOLK�VU�VY�VMM��HUK�`V\�KLJPKL�^OLU�VY�OV^� P[�ZOV\SK� YLTPUK�`V\� PM�`V\�V]LYZWLU[� PU�H�JLY[HPU�
JH[LNVY �̀

Events During 2012

;OL�;YHJRPUN�;PTLSPUL
6U[OL.VHS� HPTZ� [V�THRL� RLLWPUN� [YHJR� VM� `V\Y� PUZ� HUK� V\[Z� HZ� ZPTWSL�
HZ� WVZZPISL��>OLU� `V\� VWLU� \W� [OL� HWW�� `V\� HYL� [HRLU� Z[YHPNO[� [V� [OL�
OVTLWHNL�^OLYL�`V\�JHU�KV�HSS�`V\Y�[YHJRPUN�VM�ZWLUKPUN�^P[O�HU�¸HKK�
PU¹� HUK� ¸HKK�V\[¹� I\[[VUZ�� ;OL� [YHJRPUN� [PTLSPUL� H\[VTH[PJHSS`� VWLUZ� [V�
[OL� WYLZLU[� KH �̀�>OLU� `V\� ZJYVSS�� `V\Y� ¸HKK�PU¹� HUK� ¸HKK�V\[¹� I\[[VUZ�
Z[H`�^P[O�`V\��THRPUN�P[�LHZ`�[V�PUZLY[�MVYNV[[LU�[YHUZHJ[PVUZ�H[�HU`�[PTL��
;YHUZHJ[PVUZ�JHU�IL�]PL^LK�PU�KVSSHYZ�VY�3LIHULZL�SPYH��THRPUN�P[�LHZPLY�MVY�
[OL�3LIHULZL�W\ISPJ�� 0M� `V\�OH]L�H� YLN\SHY�WH`TLU[�� SPRL�N`T�L_WLUZLZ�
L]LY`� TVU[O�� `V\� JHU� PUZLY[� P[� HZ� H� YLN\SHY� [YHUZHJ[PVU� PU� [OL� Ä[ULZZ�
JH[LNVY �̀�;V�THRL�P[�LHZPLY�[V�PUZLY[�PUZ�HUK�V\[Z��`V\�JHU�THRL�`V\Y�V^U�
[LTWSH[LZ��L_!�4;*�YLJOHYNL�JHYK�MVY�������33�L]LY`�TVU[O��HUK�KPYLJ[S`�
ZLSLJ[�P[�^OLU�`V\�WH �̀
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(KKPUN�NVHSZ
.VHSZ�JHU�IL�HKKLK�[V�[OL�IHSHUJL�SPUL�PU�H�NP]LU�[PTL��0M�`V\»YL�ZH]PUN�\W�[V�I\`�H�UL^�JHTLYH�UL_[�
TVU[O��`V\�JHU�]PL^�OV^�`V\»YL�THUHNPUN�[OLZL�ZH]PUNZ�HJJVYKPUN�[V�[OPZ�ZWLJPÄJ�NVHS�

;OL�.HSSLY`
9LTLTILYPUN�[YHUZHJ[PVUZ�PZU»[�HS^H`Z�LHZ`"�[OL�NHSSLY`�WHNL�OLSWZ�^P[O�[OH[��7PJ[\YLZ�VM�H�UPNO[�V\[�
JHU�IL�[HRLU�VU�[OL�.V��[OH[�JHU�IL�SH[LY�[YHUZMLYYLK�HU�¸V\[¹�[YHUZHJ[PVUZ�VU�[OL�[PTLSPUL�

6U[OL.VHS��| 2012



,THUH[PUN�MYVT�H�NYV^PUN�YLNPVUHS�KLTHUK�MVY�[LJOUPJHS�HUK�ZJPLU[PÄJ�[YHPUPUN�PU�ZVJPHS�WYV[LJ[PVU�HUK�
pension-related issues, The Muhanna Foundation developed the Social Insurance Diploma which was 
ÄYZ[�OLSK� PU�(TTHU��1VYKHU� PU�5V]LTILY�������:PUJL�[OH[�KH[L��ZLZZPVUZ�VM�:0+�OH]L�ILLU�OVZ[LK�
PU�]HYPV\Z�SVJH[PVUZ�VM�[OL�(YHI�^VYSK�PUJS\KPUN�)HOYHPU��1VYKHU��3LIHUVU��6THU��8H[HY��<UP[LK�(YHI�
,TPYH[LZ��;OL�VYNHUPaLYZ�OVWL�[V�L_[LUK�[OL�YHUNL�[V�V[OLY�JV\U[YPLZ�VM�[OL�YLNPVU��

;OL�WYVNYHT�^HZ�[OL�ÄYZ[�VM�P[Z�RPUK��[YHPUPUN�WYVMLZZPVUHSZ�ZV�[OL`�IL[[LY�JVU[YPI\[L�[V�[OL�KL]LSVWTLU[�
HUK�Z\Z[HPUHIPSP[`�VM�ZVJPHS�WYV[LJ[PVU�[VVSZ�PU�HU�L]VS]PUN�(YHI�>VYSK��0U�YLZWVUZL�[V�NYV^PUN�LK\JH[PVUHS�
HUK�WYVMLZZPVUHS� [YHPUPUN�ULLKZ��;OL�4\OHUUH�-V\UKH[PVU� PZ�JVUZ[HU[S`�^VYRPUN�VU�KL]LSVWPUN�UL^�
[YHPUPUN�WYVNYHTZ�

;OL� U\TILY� VM� \UPX\L� WHY[PJPWHU[Z� OHZ� YLHJOLK� ���� HZ� VM� +LJLTILY� ������ KPZ[YPI\[LK� HTVUNZ[��
JV\U[YPLZ�VM�[OL�4PKKSL�,HZ[�9LNPVU!�)HOYHPU��1VYKHU��2\^HP[��[OL�2PUNKVT�VM�:H\KP�(YHIPH��3LIHUVU��
6THU��8H[HY��:\KHU��[OL�<UP[LK�(YHI�,TPYH[LZ��

:VJPHS�:LJ\YP[`�:JOLTLZ

7HY[PJPWH[PUN�6YNHUPaH[PVUZ�c�����

7HY[PJPWH[PVU�I`�*V\U[Y`�c�����

Pension Funds
Ministries
Insurance Companies
<UP]LYZP[PLZ
Actuarial Services Companies

4%
8%

12%

15%

15%

46%

About SID
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Institution

4VK\SL�:LZZPVUZ

4VK\SL�:JOLK\SL@LHY

5\TILY�VM�:LZZPVUZ

(^HYKZ

:JOVSHYZOPWZ

7HY[PJPWH[PUN�*V\U[YPLZ

5\TILY�VM�7HY[PJPWHU[Z

2006

2007

2008

2009

����
����
����

4VK\SL��
Module 2

Module 3

Optional Module (4 or 5)

Student

Miss Hoda Ibrahim Salameh Odatallah
Mr. Mohamad Ali Khalil
Ms. Mays Ali Mohamad Yadak
Ms. Abir Habbal
4Y��5HKPT�9LZ[VT
Mr. Omar Sameer Yassine

University of Jordan
(TLYPJHU�<UP]LYZP[`�VM�)LPY\[
University of Jordan
(TLYPJHU�<UP]LYZP[`�VM�)LPY\[
(TLYPJHU�<UP]LYZP[`�VM�)LPY\[
University of Jordan

5::-�VM�3LIHUVU�c�:0+���4VK\SL��
5::-�VM�3LIHUVU�c�:0+���4VK\SL��
5::-�VM�3LIHUVU�c�:0+���4VK\SL��
5::-�VM�3LIHUVU�c�:0+���4VK\SL��
5::-�VM�3LIHUVU�c�:0+���4VK\SL��
5::-�VM�3LIHUVU�c�:0+���4VK\SL��

1\UL�����
1\UL�����
1\UL�����
1\UL�����
1\UL�����
1\UL�����

1\S`�����
1\S`�����
1\S`�����
1\S`�����
1\S`�����
1\S`�����

����������
����������������
����������

�������������������
����������

����������������
�������������

Jordan

)HOYHPU��6THU
)HOYHPU��)LPY\[��6THU

)HOYHPU��)LPY\[
)HOYHPU��)LPY\[

)LPY\[
(I\�+OHIP��(TTHU��)LPY\[��+VOH

268

���
���
���

+H[L

3H\YH�>LOILO
Hassan Ayyash
Sadek Alawiyeh
Mohammad Khalifeh
Ismail Al Attar
Mireille Khoury

:0+�4PZZPVU
)\PSK� O\THU� JHWHJP[`� MVY� PUZ[P[\[PVUZ� HUK� I\ZPULZZLZ� PU� [OL� (YHI�>VYSK� [V� JVU[YPI\[L� PU� KLZPNUPUN��
HKTPUPZ[LYPUN�HUK�YLMVYTPUN�HKLX\H[L�HUK�]PHISL�WPSSHYZ�VM�:VJPHS�7YV[LJ[PVU�Z`Z[LTZ�
 
>OH[�4HRLZ�:0+�:[HUK�6\[
���9LNPVU�ZWLJPÄJ
���<W�[V�KH[L�^P[O�TVZ[�YLJLU[�KL]LSVWTLU[Z
���+LKPJH[LK�[V�[OL�VW[PTHS�ILULÄ[�VM�LHJO�HUK�L]LY`�WHY[PJPWHU[

(^HYKZ
;OL�4\OHUUH�-V\UKH[PVU�PZ�UV^�MHTV\Z�MVY�[OL�(^HYKZ�P[�VMMLYZ�MVY�TH[OLTH[PJHS�Z[\KLU[Z��0U�KVPUN�ZV�
P[�LUJV\YHNLZ�HJHKLTPJ�L_JLSSLUJL�PU�[OL�ÄLSKZ�VM�HJ[\HYPHS�ZJPLUJL��PUZ\YHUJL�HUK�TH[OLTH[PJZ��;OL�
4\OHUUH�-V\UKH[PVU�OHZ�ZV�MHY�LZ[HISPZOLK!�

* ;OL�4\OHUUH�(J[\HYPHS�:JPLUJL�(^HYK�VM�,_JLSSLUJL�
* ;OL�4\OHUUH�4H[OLTH[PJZ�(^HYK�VM�,_JLSSLUJL�

;OL�4\OHUUH�(^HYK�VM�,_JLSSLUJL�PZ�H�Z`TIVSPJ�HTV\U[��VM�TH_PT\T���������H^HYKLK�[V�[OL�TVZ[�
V\[Z[HUKPUN�ZLUPVY�Z[\KLU[� PU� [OL�+LWHY[TLU[�VM�4H[OLTH[PJZ�H[�LHJO�VM� [OL�(TLYPJHU�<UP]LYZP[`�VM�
)LPY\[�� [OL�<UP]LYZP[`�VM� 1VYKHU�� [OL�3LIHULZL�(TLYPJHU�<UP]LYZP[`� HUK� [OL�<UP]LYZP[`�VM�)HOYHPU�� 0[�
was offered to the following students as part of the continuous support of the Muhanna Foundation to 
L_JLSSLUJL�PU�[OL�ÄLSK�VM�TH[OLTH[PJZ�HUK�VY�HJ[\HYPHS�ZJPLUJLZ�

;/,�4</(55(�-6<5+(;065
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2008
2007
2006
2005
2004
2003

:\TTLY���� �����
Summer 2004 - 5
Summer 2003 - 4
Summer 2002 - 3
:\TTLY���������
:\TTLY���������

:\TTLY��   �������
:\TTLY��  �
:\TTLY��  �
:\TTLY��  �

@LHY��  ���M\SS�`LHY�

��� ��1HU\HY`���������c�)LPY\[

6J[VILY��������������

����
����
2009
2009
2007
2006
2005
2004
2003
2002
����
2000
�   
�  �
�  �

3PTHZZVS

;OL���[O�*VUMLYLUJL�PU�5PJVZPH
;OL���[O�*VUMLYLUJL�PU�5PJVZPH
;OL���[O�*VUMLYLUJL�PU�5PJVZPH
;OL���[O�*VUMLYLUJL�PU�5PJVZPH
;OL���[O�*VUMLYLUJL�PU�5PJVZPH
;OL���[O�*VUMLYLUJL�PU�5PJVZPH
;OL� [O�*VUMLYLUJL�PU�5PJVZPH
;OL��[O�*VUMLYLUJL�PU�5PJVZPH
;OL��[O�*VUMLYLUJL�PU�5PJVZPH
;OL��[O�*VUMLYLUJL�PU�5PJVZPH
;OL��[O�*VUMLYLUJL�PU�5PJVZPH
;OL��[O�*VUMLYLUJL�PU�5PJVZPH
;OL��YK�*VUMLYLUJL�PU�5PJVZPH
;OL��UK�*VUMLYLUJL�PU�5PJVZPH
;OL��Z[�*VUMLYLUJL�PU�5PJVZPH

�[O�*9*
�[O�*9*
�[O�*9*
�YK�*9*
�UK�*9*
�Z[�*9*

;OL���[O�(+7
;OL���[O�(+7
;OL� [O�(+7
;OL��[O�(+7
;OL��[O�(+7
;OL��[O�(+7
;OL��[O�(+7
;OL��[O�(+7
;OL��YK�(+7
;OL��UK�(+7
;OL��Z[�(+7

4VK\SL�(�
�)

*VUMLYLUJLZ

*`WY\Z�9LNPVUHS�*VUMLYLUJL��*9*�

(J[\HYPHS�+PWSVTH�7YVNYHT

/LHS[O�(KTPUPZ[YH[PVU�
�-PUHUJPUN�+PWSVTH�7YVNYHT

;LJOUPJHS�:LTPUHY�MVY�:VJPHS�:LJ\YP[`�(J[\HYPLZ�
�:[H[PZ[PJPHUZ

9LNPVUHS�7LUZPVU�
�:VJPHS�0UZ\YHUJL�*VUMLYLUJL

0U�������^L�HSZV�OLSK�[OL��Z[�9LNPVUHS�*VUMLYLUJL�MVY�0UZ\YHUJL�,_LJ\[P]LZ��4LYNLYZ�
�(JX\PZP[PVUZ�
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������:LW[LTILY���
2009, July 2 - 7

������+LJLTILY��������
������(WYPS���
������4HYJO���

������+LJLTILY��
������+LJLTILY���
������5V]LTILY���

2000, May 24
�  ���6J[VILY

�  ���:LW[LTILY���
�  �

������(WYPS���
������+LJLTILY���

������-LIY\HY`��������
������5V]LTILY��������

������5V]LTILY� 
������6J[VILY���

������(\N\Z[������� 
2005, August 4 - 5
������-LIY\HY`�� 
2004, January 28
2004, January 27

������5V]LTILY������+LJLTILY���
������+LJLTILY������

2004, September 28 - 29
������+LJLTILY������

������:LW[LTILY��������
2003, May 27 - 29

(ZZLZZTLU[�VM�7YP]H[L�<UP]LYZP[PLZ�PU�3LIHUVU���)LPY\[
,TWSV`LLZ�)LULÄ[Z���0(:�� ���)LPY\[

7LUZPVU�HUK�7YV]PKLU[�-\UK�;Y\Z[LL�;YHPUPUN���5PJVZPH
(J[\HYPHS�7YVMLZZPVU��,K\JH[PVU�HUK�6WWVY[\UP[PLZ���)LPY\[

Regional Actuarial Meeting - Manama
;OL�9VSL�VM�(J[\HY`�PU�[OL�,JVUVT`���0Z[HUI\S
International Accounting Standards - Muscat

�UK�9LNPVUHS�:LTPUHY�VU�[OL�9VSL�VM�[OL�(J[\HY`�PU�[OL�,JVUVT`���)LPY\[
�Z[�9LNPVUHS�:LTPUHY�VU�[OL�9VSL�VM�[OL�(J[\HY`�PU�[OL�,JVUVT`���(TTHU

0UZ\YHUJL�:\WLY]PZPVU���)LPY\[
6U�[OL�)VHYK�VM�+PYLJ[VYZ�VM�H�3PML�0UZ\YHUJL�*VTWHU`���5PJVZPH

0UZ\YHUJL�:\WLY]PZPVU�HUK�9LN\SH[PVU���5PJVZPH

;OL�9VSL�VM�5VU�,_LJ\[P]L�4LTILYZ�VM�[OL�)VHYK�VM�0UZ\YHUJL�*VTWHUPLZ
6U�[OL�)VHYK�VM�+PYLJ[VYZ�VM�HU�0UZ\YHUJL�*VTWHU`���)LPY\[

;LJOUPJHS�7LUZPVU�>VYRZOVW��PU�.YLLR����5PJVZPH
9L[PYLTLU[Z�)LULÄ[�;LJOUPJHS�>VYRZOVW���)LPY\[

-PUHUJPHS�:[YLUN[O�9H[PUNZ�MVY�0UZ\YHUJL�*VTWHUPLZ���(TTHU
-PUHUJPHS�:[YLUN[O�9H[PUNZ�MVY�0UZ\YHUJL�*VTWHUPLZ���)LPY\[

9L[PYLTLU[�)LULÄ[Z�;LJOUPJHS�>VYRZOVW���)LPY\[
-PUHUJPHS�:[YLUN[O�9H[PUNZ�MVY�0UZ\YHUJL�*VTWHUPLZ���)LPY\[
�YK�*VTWSHPUJL�^P[O�3LIHULZL�0UZ\YHUJL�9LN\SH[PVUZ���)LPY\[
�UK�*VTWSHPUJL�^P[O�3LIHULZL�0UZ\YHUJL�9LN\SH[PVUZ���)LPY\[
�Z[�*VTWSHPUJL�^P[O�3LIHULZL�0UZ\YHUJL�9LN\SH[PVUZ���)LPY\[

�Z[�0UZ\YHUJL�;YHPUPUN�*V\YZL�MVY�:H\KP�(YHIPH���9P`HKO
�[O�0U[LUZP]L�0UZ\YHUJL�*V\YZL�MVY�,_LJ\[P]LZ���9P`HKO
�[O�0U[LUZP]L�0UZ\YHUJL�*V\YZL�MVY�,_LJ\[P]LZ���9P`HKO
�YK�0U[LUZP]L�0UZ\YHUJL�*V\YZL�MVY�,_LJ\[P]LZ���)LPY\[
�UK�0U[LUZP]L�0UZ\YHUJL�*V\YZL�MVY�,_LJ\[P]LZ���)LPY\[
�Z[�0U[LUZP]L�0UZ\YHUJL�*V\YZL�MVY�,_LJ\[P]LZ���)LPY\[

:LTPUHYZ

>VYRZOVWZ

*V\YZLZ
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������4H`���

������5V]LTILY
������-LIY\HY`

����
����
����
2009
2008
2007
2006
2005
2003
2002
2000

����
����
2009
2008
2007
2006
2005
2004
2003
2002
����
2000
�  �
�  �
�  �

4Y��1HTPS�4��/HQQHY�c�(YHI�0UZ\YHUJL�0UK\Z[Y`��ZPUJL�� ���

�[O�,*(::(�(MYPJH�9LNPVUHS�:VJPHS�7YV[LJ[PVU�*VUMLYLUJL��2PNHSP�
�[O�,*(::(�:VJPHS�7YV[LJ[PVU�7VSPJ`THRLYZ�*VUMLYLUJL��2HTWHSH�

Miss Hoda Ibrahim Salameh Odatallah
Ms. Mays Ali Mohamad Jamil Yadak

Mr. Omar Sameer Yassine
4Z��5HUJ`�4HOTV\K�4H[HY

4Y��4VOHTHK�4HOMV\K�0IYHOPT�(S�.OHYHISP
4Z��0THU�0ZTHPS�(OTHK�(S�+HIIHZ

Mr. Mohamad Ali Abdel-Rahman Al-Khalayleh
4Z��(YLLQ�4VOHTHK�4VOHTHK�
�4Z��4H`�>HSLLK�/HZOLT�(S�:HLLK

4Y��2OHSLK�+HHZHU
4Z��(SPH�(��)HYRHU

4Y��-LYHZ�@V\ZPM�5HROSL

Mr. Mohamad Ali Khalil
4Z��(IPY�/HIIHS�
�4Y��5HKPT�9LZ[VT

4Z��4HY`H�;HYLR�)HaaP
4Z��-HYHO�:HTPY�6\IHYP

Ms. Jessy Michel Hayak & Mr. Zaher Jawdat Hani
4Z��5HNOHT�:H`V\Y�
�4Z��0THU�0[HUP
4Z��+PUH�:OPIS�
�4Z��3H`HS�,S�/HQQ

4Z��:HYH�(I\�+PHI
4Z��9H``H�@V\ULZ�
�4Y��-YHUJVPZ�5V\QHPT

Mr. Mahmoud Abbas Hammoud
4Z��3LPSH�0ZZH

Ms. Ola Mneimneh & Mr. Hadi Maktabi
Ms. Monique Azar

Mr. Sami Ibrahim Shbaro
4Z��5H[HSPL�2VUKV\YVQPHU�
�4Y��4HaLU�5HIPO�)\�2O\aHT

;OL�4\OHUUH�-V\UKH[PVU�(^HYK�VM�4LYP[

:WVUZVYZOPWZ

;OL�4\OHUUH�4H[OLTH[PJZ�(^HYK�VM�,_JLSSLUJL�H[�[OL�<UP]LYZP[`�VM�1VYKHU

;OL�4\OHUUH�4H[OLTH[PJZ�(^HYK�VM�,_JLSSLUJL�H[�[OL�(TLYPJHU�<UP]LYZP[`�VM�)LPY\[

(^HYKZ��:JOVSHYZOPWZ�HUK�:WVUZVYZOPWZ

Events Since the Creation of the Foundation

SID  | 2012
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�  ����

������
������
������

;V[HS�<ZLZ�VM�-\UKZ

;V[HS�3PHIPSP[PLZ
;V[HS�,X\P[`
;V[HS�3PHIPSP[PLZ�
�:OHYLOVSKLYZ��,X\P[`

5L[�:\YWS\Z��+LÄJP[��VM�[OL�@LHY

:LTPUHYZ�HUK�*VUMLYLUJLZ
(KTPUPZ[YH[P]L�,_WLUZLZ
)HK�+LI[Z

Current Liabilities
(JJV\U[Z�7H`HISL
i.e. Muhanna & co.

:6<9*,:�6-�-<5+:

(::,;:

<:,:�6-�-<5+:

30()030;0,:�
�,8<0;0,:

;V[HS�:V\YJLZ�VM�-\UKZ

;V[HS�5VU�*\YYLU[�(ZZL[Z

;V[HS�*\YYLU[�(ZZL[Z
;V[HS�(ZZL[Z

�������

������

����� 
������

����� �

���� �

������
� ����

�������

���� �
������
� ����

+VUVYZ
:LTPUHYZ�HUK�*VUMLYLUJLZ
Other Sources

Non-Current Assets
Tangible Assets
7H[LU[Z�
�3PJLUZLZ

Current Assets
Accounts Receivable
*HZO�H[�)HUR�HUK�PU�/HUK

25,000
������ 
3,266

423
40,000

33,567
3,782

� �����
������ 

-

������
-

������
288,945

450

��� �
60,000

������
������

247,025
������
4,900

 ����
���� �

2012

2012

2012

2012

2011

2011

2011

2011

:;(;,4,5;�6-�:6<9*,:�(5+�<:,:�-<5+��HSS�ÄN\YLZ�PZ�<:��

)(3(5*,�:/,,;�-69�;/,�@,(9�������HSS�ÄN\YLZ�PZ�<:��

;/,�4</(55(�-6<5+(;065
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-PUHUPJPHS�7VZP[PVU�-VY�[OL�@LHY�������
Ended 31 December
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+VUVY�)LULÄ[Z

Sponsors

15

;OL�-V\UKH[PVU�PZ�Z\WWVY[LK�I`�ZP_�MVYTZ�VM�ZWVUZVYZOPW��i.e. Muhanna & co. (Actuaries & Consultants)
JYLH[LK�[OL�-V\UKH[PVU�HUK�OHZ�OLUJL�HJ[LK�HZ�P[Z�7HYLU[�:WVUZVY��,_[LYUHS�Z\WWVY[�VM�[OL�-V\UKH[PVU�
PZ�KLYP]LK�MYVT�Ä]L�ZV\YJLZ!�

���7YVMLZZPVUHS�+VUVYZ�JVU[YPI\[L�TH[LYPHSZ�HUK�L_WLY[PZL�[V�[OL�-V\UKH[PVU�Z�V]LYHSS�VWLYH[PVUZ"�

���+VUVYZ�H[�SHYNL��I`�PU]P[H[PVU��PZ�YLZLY]LK�MVY�[OVZL�^OV�WYV]PKL�L_[YHVYKPUHY`�ZLY]PJL�HUK�ÄUHUJPHS�
Z\WWVY[�I`�JVU[YPI\[PUN�HUU\HSS`���������HUK�HIV]L�[V�[OL�-V\UKH[PVU�Z�V]LYHSS�VWLYH[PVUZ"�

���*VYWVYH[L�+VUVYZ�HYL�JVYWVYH[PVUZ�HUK�MV\UKH[PVUZ�[OH[�THRL�VUL�VY�TVYL�NPM[Z�VM��������VY�TVYL"�

4��4LTILYZOPW� PU� [OL�4\OHUUH�-V\UKH[PVU�+L]LSVWTLU[�*PYJSL� PZ�H]HPSHISL� [V�IV[O� PUZ[P[\[PVUZ�HUK�
PUKP]PK\HSZ!�

 0UKP]PK\HS���(UU\HS�4LTILYZOPW�PZ������
 0UZ[P[\[PVU���(UU\HS�4LTILYZOPW�PZ��������

���7YVQLJ[�ZWVUZVYZ�JVU[YPI\[L�M\UKZ��TH[LYPHSZ�VY�L_WLY[PZL�KPYLJ[S`�[V�ZWLJPÄJ�L]LU[Z�HUK�WYVNYHTZ��

)LULÄ[Z 
;OYV\NO�ZLSLJ[LK�IYPLMZ�HUK�V\Y�^LI�ZP[L��^L�RLLW�+VUVYZ��4LTILYZ�HUK�:WVUZVYZ�HWWYPZLK�VM�V\Y�
PU[LYUH[PVUHSS`� HJJSHPTLK� ^VYR�� ;OL`� HSS� HSZV� YLJLP]L� PU]P[H[PVUZ� [V� ZWLJPHS� L]LU[Z� VYNHUPaLK� I`� [OL�
4\OHUUH�-V\UKH[PVU��

-VY�[OL�4\OHUUH�-V\UKH[PVU��[OL�ÄUHUJPHS�Z\WWVY[�VM�V\Y�TLTILYZ�PZ�HU�PU]HS\HISL�YLZV\YJL��0[�HSSV^Z�
\Z�[V�W\YZ\L�̂ OH[�̂ L�ILSPL]L�HYL�[OL�JYP[PJHS�PZZ\LZ��6US`�HU�PUZ[P[\[PVU�Z\JO�HZ�[OL�4\OHUUH�-V\UKH[PVU�
PU�[OL�(YHI�>VYSK�JHU�[HRL�VU�[VWPJZ�YHUNPUN�MYVT�HJ[\HYPHS�LK\JH[PVU��KLTVNYHWOPJ�JOHUNLZ�HUK�ZVJPHS�
ZLJ\YP[`�YLMVYT�[V�Z[YH[LNPLZ�PU�[OL�PUZ\YHUJL�PUK\Z[Y �̀�;OL�ÄUHUJPHS�Z\WWVY[�VM�V\Y�TLTILYZ�THRLZ�[OPZ�
^VYR�WVZZPISL��

:WVUZVYZ� HYL� SPZ[LK� VU� HSS� [OL� L]LU[Z�� WYVTV[PVUHS�TH[LYPHSZ� HUK� PU� WYVTPULU[�THYRL[PUN� SVJH[PVUZ��
:WVUZVYZ�HSZV�OH]L�[OL�ILULÄ[�VM�H�JVTWSPTLU[HY`�WHY[PJPWH[PVU�VM�VUL�TLTILY�VM�[OLPY�VYNHUPaH[PVU�
PU� [OL�L]LU[� [OH[� [OL`�HYL�ZWVUZVYPUN� �JVUMLYLUJL��Z\TTLY�ZLZZPVU��L[J����;OL�-V\UKH[PVU�Z�J\YYLU[�
L]LU[Z�PUJS\KL�JVUMLYLUJLZ��ZLTPUHYZ��̂ VYRZOVWZ��[OL�(J[\HYPHS�+PWSVTH�7YVNYHT��[OL�:VJPHS�0UZ\YHUJL�
+PWSVTH�7YVNYHT�HUK�[OL�/LHS[O�(KTPUPZ[YH[PVU�
�-PUHUJPUN�+PWSVTH�7YVNYHT��

7(9,5;�:765:69: 796-,::065(3�:765:69: *69769(;,�:765:69:

Lebanon



THE MUHANNA FOUNDATION

1ST FLOOR | ALAMEDDINE BUILDING | JOHN KENNEDY STREET
AIN MREISSEH | BEIRUT | LEBANON

TEL 00961 1 371611
FAX 00961 1 361611

WWW.MUHANNA.ORG


